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The relentless pursuit of profit, a cornerstone of
neoliberal ideology, has profoundly shaped the global
order. This prioritization of economic growth above all
else, including social welfare and environmental
protection, has led to widespread criticism and calls for
a fundamental reassessment of our economic systems.
This article delves into the complex relationship
between neoliberal policies, the prioritization of profit
over people, and its resulting impact on the global
landscape. We will examine the consequences of this
approach, exploring keywords such as global
inequality, deregulation, market fundamentalism,
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corporate power, and sustainable development, to
understand its far-reaching effects.

The Rise of Neoliberal
Globalization
Neoliberalism, a dominant economic philosophy since
the late 20th century, champions free markets,
deregulation, privatization, and minimal government
intervention. While proponents argue these policies
stimulate economic growth and create wealth, critics
contend they exacerbate global inequality and
prioritize profit over people's well-being. The collapse of
the Soviet Union and the subsequent triumph of
capitalism fueled the rapid expansion of neoliberal
policies globally, leading to increased trade
liberalization, financial deregulation, and the rise of
multinational corporations. This period witnessed
significant economic growth in some regions, but also
heightened disparities between the rich and poor, both
within and between nations.

### Deregulation and its Consequences

A key tenet of neoliberalism is deregulation, reducing
government oversight of businesses and industries.
While intended to foster competition and efficiency,
deregulation often leads to unintended consequences.
Reduced environmental regulations, for example, can
result in increased pollution and environmental damage,
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ultimately harming human health and the planet's
ecosystem. Similarly, lax financial regulations
contributed to the 2008 global financial crisis,
demonstrating the inherent risks of prioritizing short-
term profits over long-term stability. The subsequent
bailouts prioritized rescuing failing financial institutions
over protecting the livelihoods of ordinary citizens,
further fueling the perception of a system favoring profit
over people.

The Concentration of Corporate
Power
The neoliberal emphasis on free markets and
deregulation has led to a significant concentration of
corporate power. Multinational corporations, often
operating across borders with minimal accountability,
wield immense influence over global economies and
politics. Their pursuit of profit maximization frequently
comes at the expense of workers' rights, environmental
protection, and social justice. Tax avoidance strategies
employed by these corporations deprive governments of
vital revenue needed for public services, exacerbating
inequalities and hindering sustainable development. The
ability of these corporations to lobby for favorable
policies further underscores their disproportionate
influence within the global order.
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Market Fundamentalism and its
Limitations
Market fundamentalism, the belief that markets can
efficiently solve all societal problems, underpins much of
neoliberal thought. This belief system disregards the
inherent limitations of markets and ignores the role of
government in addressing social and environmental
challenges. The inadequacy of market mechanisms in
providing essential public goods like healthcare,
education, and clean water is evident globally.
Furthermore, the prioritization of market efficiency often
leads to the neglect of social justice considerations, as
seen in the widening income gap and the exploitation of
workers in developing countries. Ignoring ethical
considerations in the pursuit of pure economic efficiency
leads to unsustainable practices and ultimately
undermines long-term prosperity.

Towards a More Equitable Global
Order: Rethinking Sustainable
Development
Addressing the "profit over people" paradigm requires a
fundamental shift in thinking about sustainable
development. This involves integrating economic,
social, and environmental considerations into
policymaking. It demands a move away from solely
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focusing on GDP growth and towards a more holistic
approach that prioritizes human well-being and
environmental sustainability. This might involve stronger
regulations, fairer taxation policies, greater corporate
accountability, and a renewed emphasis on social safety
nets. International cooperation is crucial in achieving
this goal, requiring a concerted effort from
governments, businesses, and civil society to create a
more equitable and sustainable global order. A shift
away from purely profit-driven models necessitates a
paradigm change, incorporating ethical considerations
into the heart of economic decision-making.

Conclusion
The dominance of neoliberalism has undeniably shaped
the global order, but its prioritization of profit over
people has resulted in profound inequalities and
unsustainable practices. While economic growth has
been achieved in some areas, the costs – in terms of
social injustice, environmental degradation, and
economic instability – have been substantial. Moving
towards a more equitable and sustainable future
requires a critical re-evaluation of neoliberal principles
and a commitment to policies that prioritize human well-
being and environmental sustainability over the
unchecked pursuit of profit. Only then can we hope to
create a truly global order that serves all its citizens, not
just a privileged few.
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FAQ
Q1: What are the main criticisms of neoliberalism?

A1: Major criticisms revolve around its exacerbation of
inequality, its neglect of social welfare, its contribution
to environmental damage, its promotion of corporate
power, and its inherent instability. Critics argue it
prioritizes short-term profits over long-term
sustainability and social justice, often leading to
economic crises and social unrest.

Q2: How does neoliberalism contribute to global
inequality?

A2: Neoliberal policies, such as deregulation and trade
liberalization, often benefit wealthy individuals and
corporations disproportionately, widening the gap
between the rich and the poor. The emphasis on free
markets can lead to the exploitation of workers in
developing countries, further exacerbating global
inequalities.

Q3: Can economic growth and social justice
coexist?

A3: Yes, but it requires a paradigm shift away from
purely profit-driven models. Inclusive growth models
prioritize equitable distribution of wealth and
opportunities, addressing the needs of all members of
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society. This necessitates policies that support
education, healthcare, and social safety nets, alongside
sustainable economic development.

Q4: What role does government play in
addressing the issues raised by neoliberalism?

A4: Governments play a crucial role in regulating
markets, protecting the environment, providing social
safety nets, and ensuring fair taxation. Effective
government intervention is vital to mitigate the negative
consequences of unregulated capitalism and promote
social justice and environmental sustainability.

Q5: What are some alternative economic models
to neoliberalism?

A5: Several alternatives exist, including social
democracy, democratic socialism, and ecological
economics. These models emphasize social justice,
environmental sustainability, and a greater role for
government in regulating the economy and ensuring a
more equitable distribution of resources.

Q6: How can we promote more ethical business
practices?

A6: Promoting ethical business practices requires a
multi-pronged approach: stronger regulations and
enforcement, greater corporate transparency and
accountability, consumer pressure for ethically sourced
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products, and a shift in corporate culture towards
prioritizing social and environmental responsibility
alongside profit.

Q7: What is the role of international cooperation
in addressing global inequality?

A7: International cooperation is vital. Agreements on fair
trade, environmental protection, and taxation can help
to level the playing field and address global inequalities.
Sharing resources and expertise between nations is
crucial in promoting sustainable development and
reducing disparities.

Q8: What are the long-term implications of
ignoring the "profit over people" critique?

A8: Continuing to prioritize profit over people will likely
lead to increased social unrest, environmental
catastrophes, and economic instability. The widening
gap between the rich and poor, coupled with
environmental degradation, threatens social cohesion
and long-term global prosperity. A fundamental change
in approach is needed to ensure a sustainable and
equitable future.

Profit Over People:
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Neoliberalism's Grip on the
Global Order
The current global order is deeply impacted by the
ideology of neoliberalism. While proponents praise its
claimed benefits of economic growth , a growing
number of critics argue that its relentless chase of profit,
often at the cost of people and the planet , has created
a deeply unfair world. This article will investigate the
ways in which a "profit over people" mentality, inherent
in many neoliberal policies, has seeped into the global
order, culminating in widespread disparity .

Neoliberalism, at its core, emphasizes free markets,
deregulation, and privatization. While these tenets, in
theory, can promote competition and innovation , in
practice, they have often led in outcomes that hurt
vulnerable groups. The concentration on maximizing
earnings for corporations and the wealthy has generated
a system where the welfare of individuals and the
safeguarding of the ecosystem are subordinate
considerations.

One manifestation of this "profit over people" approach
is the worldwide spread of outsourcing and offshoring.
Corporations, seeking to reduce costs and amplify
profits, transfer manufacturing and service jobs to
countries with cheaper labor costs and weaker natural
regulations. This action often leads in exploitative labor
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conditions , deficient working conditions, and natural
destruction. Workers in these countries often face
meager wages, long hours, and a deficiency of basic
protections . The natural impact is equally serious , as
measures are often insufficient or disregarded.

Another key area where neoliberalism's "profit over
people" philosophy is evident is in the monetization of
the global economy. The focus on short-term profit
maximization has encouraged excessive risk-taking and
speculative investment methods. The 2008 global
financial crisis serves as a stark example of the
repercussions of this approach. The pursuit of profit by
financial institutions, often at the detriment of
responsible lending and regulatory compliance,
triggered a devastating economic downturn that
undeservedly impacted ordinary citizens .

Furthermore, the influence of neoliberal ideology on
global governance is considerable. International
institutions like the World Bank and the International
Monetary Fund (IMF), often guided by neoliberal
principles, have implemented structural modification
programs in developing countries. These programs often
prioritize privatization, deregulation, and fiscal austerity,
sometimes at the cost of social programs and
governmental services. This can lead to reduced access
to healthcare, education, and other essential services,
intensifying inequality and poverty .
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The consequences of this "profit over people" approach
are extensive and catastrophic . We see escalating
inequality, pervasive poverty, natural decline, and a
growing perception of inequity. The social fabric of many
societies is being weakened under the strain of
economic disparity .

To tackle this crisis, a fundamental shift in our thinking
is needed. We must move beyond a solely economic
concentration and adopt a more holistic approach that
prioritizes human welfare , social fairness , and
environmental preservation . This requires a rethinking
of neoliberal policies, a bolstering of regulations, and a
renewed pledge to social responsibility and international
cooperation. Investing in education, healthcare, and
sustainable infrastructure are crucial steps towards
building a more just and equitable global order.

In conclusion, the relentless pursuit of profit, often at the
expense of people and the planet, is a defining feature
of neoliberalism's influence on the global order. The
outcomes are evident in the prevalent inequality,
poverty, and environmental degradation we see today. A
fundamental change in our priorities, a renewed pledge
to social justice, and a more holistic approach to global
governance are essential to construct a more equitable
and enduring future for all.

Frequently Asked Questions (FAQs):

1. What are some alternatives to neoliberal
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policies? Alternatives include policies that prioritize
social justice, environmental protection, and sustainable
economic development. This could involve stronger
regulations on corporations, increased investment in
public services, and a greater emphasis on worker rights
and fair trade.

2. How can individuals contribute to combating
the negative effects of neoliberalism? Individuals
can support organizations working for social and
environmental justice, advocate for policy changes at
the local and national level, and make conscious
consumer choices that prioritize ethical and sustainable
practices.

3. Is neoliberalism inherently flawed, or is it
simply a matter of implementation? While some
argue that the core tenets of neoliberalism can be
beneficial under certain conditions, the pervasive "profit
over people" mentality and the frequent disregard for
social and environmental consequences suggest
inherent flaws in its application at a global scale. The
problem isn't just poor implementation, but a flawed
underlying ideology.

4. What role do international organizations play in
perpetuating or mitigating the effects of
neoliberalism? International organizations like the IMF
and World Bank have historically been strongly
influenced by neoliberal ideology. However, growing



Profit Over People Neoliberalism And Global Order

Profit Over People Neoliberalism And Global Order
13

pressure from civil society and a growing awareness of
the negative consequences have prompted some
changes in their approach. Their future role hinges on a
commitment to genuinely promoting sustainable and
equitable development.
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